
Appendix 1: Regulatory Impact Summary Table* 
Fiscal Costs FY 2019 FY 2020 FY 2021 
State Government $0 $0 $0 
Local Government $0 $0 $0 
Small Businesses $0 $0 $0 
Non-Small 
Businesses 

$0 $0 $0 

Other Person $0 $0 $0 
Total Fiscal Costs: $0 $0 $0 
    
Fiscal Benefits    
State Government $0 $0 $0 
Local Government $0 $0 $0 
Small Businesses $0 $0 $0 
Non-Small 
Businesses 

$0 $0 $0 

Other Persons $0 $0 $0 
Total Fiscal 
Benefits: 

$0 $0 $0 

    
Net Fiscal 
Benefits: 

$0 $0 $0 

 
*This table only includes fiscal impacts that could be measured. If there are inestimable fiscal impacts, they 
will not be included in this table. Inestimable impacts for State Government, Local Government, Small Businesses 
and Other Persons are described in the narrative. Inestimable impacts for Non-Small Businesses are described in 
Appendix 2. 
 
Appendix 2: Regulatory Impact to Non-Small Businesses 
 
This rule change is not expected to have any fiscal impacts on large 
businesses revenues or expenditures, because the only change is to 
the people who must sign a captive insurer's annual report. It 
requires signatures by two executive officers and the captive manager 
(or representative) of the insurer. 

 
The head of the Insurance Department, Todd E. Kiser, has reviewed 
and approved this fiscal analysis. 
  
**"Non-small business" means a business employing 50 or more persons; "small business" means a business employing 
fewer than 50 persons. 
 
 
R590.  Insurance, Administration. 
R590-238.  Captive Insurance Companies. 
R590-238-4.  Annual Reporting Requirements. 
 (1)  A captive insurance company authorized in this state shall 
file an annual report of its financial condition with the commissioner 
as required by Section 31A-37-501.  The report shall be verified by 
oath of [one of its]at least two individuals who are executive officers 
of the company and by the captive manager or a duly appointed 
representative. The report[and] shall be prepared using generally 
accepted accounting principles ("GAAP")[.  The annual report] and 
shall be filed electronically consistent with directions from the 
commissioner. 



 (2)  A captive insurance company shall observe the requirements 
of Section 31A-4-113 when it files an annual report of its financial 
condition.  In addition, an industrial insured group shall observe 
the requirements of Section 31A-4-113.5 when it files an annual report. 
 (3)  All captive insurance companies are to use the "Captive 
Insurance Company Annual Statement Form" except Risk Retention Group 
(RRG) insurers and special purpose financial captives which shall 
use the NAIC's Annual and Quarterly Statements. 
 (4)  The Captive Insurance Company Annual Statement shall 
include a statement of a qualified Actuary titled "Statement of 
Actuarial Opinion," setting forth his or her opinion relating to loss 
and loss adjustment expense reserves. 
 
KEY:  captive insurance 
Date of Enactment or Last Substantive Amendment:  September 25, 2015 
Notice of Continuation:  May 2, 2017 
Authorizing, and Implemented or Interpreted Law:  31A-2-201; 
31A-37-106 
 
 


