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The Utah Insurance Department has commenced this informal adjudicative proceeding
pursuant to Utah Code Annotated (U.C.A.), Sections 31A-2-201 and 63G-4-201 and Utah
Administrative Code (U.A.C.), Rule R590-160. Based upon information contained in agency

files or known to the Commissioner, the Commissioner makes the following:

FINDINGS OF FACT

1. The Respondent is an insurer domiciled in the State of Arizona and authorized to do

business in the State of Utah, Utah Organization Identification No. 870.



2. Respondent has a negative capital and surplus in excess of $1 billion, and was seized
by its state of domicile by order of the Superior Court of Arizona on October 20, 2011.
3. Respondent is not actively marketing insurance business in the State of Utah, but has

existing policies for which it is receiving premiums and servicing the policies.

Having entered his Findings of Fact, the Commissioner now enters his:

CONCLUSIONS OF LAW

1. Grounds exist for delinquency proceedings under Chapter 27a of the Utah Insurance
Code if Respondent were a domestic insurer.
2. Respondent’s Certificate of Authority should be suspended pursuant to U.C.A. § 31A-

14-217.

Based upon the foregoing Findings of Fact and Conclusions of Law, the Commissioner

now enters the following:
ORDER

IT IS HEREBY ORDERED:

1. Respondent’s Certificate of Authority in the State of Utah is suspended for a period of
12 months, effective, nunc pro tunc, as of February 14, 2012, the date on which the original order
was issued.

2. During the period of suspension, Respondent shall file all required reports with the
Utah Insurance Commissioner and pay its annual renewal fee when due.

3. This Order shall become final fifteen (15) days after the date of mailing unless a
written request for a hearing is received from the Respondent in the offices of the department

2



prior to that date. A written request for a hearing shall be signed by the person making the

request and shall state the basis for the relief requested.

NOTIFICATION

If you request a hearing regarding this matter, the department will be represented by M.
Gale Lemmon, Assistant Attorney General, 160 East 300 South, Fifth Floor, P.O. Box 140874,
Salt Lake City, Utah 84114-0874, Telephone Number (801) 366-0375. Failure to request a
hearing will be considered a failure to exhaust administrative remedies and will preclude any
further administrative or judicial review or appeal on this matter.

You are further notified that other jurisdictions in which you may be licensed may require

that you report this action to them.

DATED THIS__Z7 dayof __Herst/ 7~ oo

NEAL T. GOOCH
INSURANCE COMMISSIONER
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